
 

 

Bitcoin revolutionizes payments and is easily becoming a key element of the internet. 

 

This guide is going to teach you how to buy bitcoins quickly and easily; guiding you step by 

step, letting you know everything. This process is the most effective as of Q1 2014 but some 

processes may change over quarters, months and years; if this is outdated please visit 

http://BankersWorstFear.com for a newer version of the guide. 

 

Short Disclaimer: Any wealth you invest in bitcoin or risk you take is at your own discretion.  

 

 

The price: First thing you should do is take a look at the price. See how much an entire 

bitcoin would cost and decide how much you are willing to spend. Keep in mind that a bitcoin 

unit can be divided into 100 million units, commonly called ‘satoshis’.  Some sites are using 

the term mBTC or millibit/milli bitcoin to denote 1/1,000th of the traditional ‘bitcoin’ unit. 

A good website to keep track of the price is bitcoinaverage.com –  

As of January 27th the price per bitcoin is $800, that makes 1 millibit about 80 cents USD. 

Creating a wallet: Bitcoin units are stored in what are called ‘wallets’ which have a 

public address. A person can have as many Addresses as they wish and even have multiple 

addresses for the same electronic Wallet. If you do not have your first wallet yet, you can 

start with the most popular online wallet at blockchain.info – View our TUTORIAL here to see 

how easy it is to signup. Keep in mind most sites host their own virtual wallet for but they 

may not be as secure as having your own which could be stored on your local PC. 

Contact us at bitcoin@futuremoneytrends.com for advice on safety of certain services. 

 

 

The main options: For this guide we will focus on buying bitcoins outright, as opposed to 

being paid in bitcoins for products or services. For United States residents at the time of this 

report, there are basically only two absolute and secure ways to purchase bitcoin. 

 

The first is through an exchange known as Coinbase. Using this site you can connect your bank 

account to transfer US Dollars to purchase bitcoin with. We have personally met with one of the 

staff of Coinbase who is well known in the bitcoin community. This company has also received 

over $25 million in venture capital funding, making it a company destined for continual growth, 

operation and establishment in the bitcoin world. Coinbase also helps merchants accept bitcoin. 
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https://blockchain.info/wallet/new
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http://futuremoneytrends.com/bankersworstfear/easywallet
mailto:bitcoin@futuremoneytrends.com
http://coinbase.com/
http://coinbase.com/


 

 

The second option is through a person to person transaction where you either meet with a 

bitcoin holder and pay them cash; or you can deposit into their bank account. We would advise 

to meet in person however, since bitcoin is a direct threat to banks who have shutdown bank 

accounts that have been dealing in bitcoin trades. LocalBitcoins.com is the best place for 

buyers to connect with sellers to do these transactions. You can also check Meetup.com for 

bitcoin meetups near you. 

 

Using LocalBitcoins (worldwide): 
 

Go to the website at LocalBitcoins.com. Local Bitcoins also provides a wallet for you. 

If you‟re in southern California we have a trusted buyer/seller; CLICK HERE. 

 

CLICK HERE FOR Tutorial on using LocalBitcoins.com 

 

 

Using Coinbase  (for United States residents only at the moment):  
 

Go to coinbase.com. This site is one of the only large, reliable and simple bitcoin exchange and 

wallet services. You may use our steps below or view this third party video tutorial here. 

 

1. Creating An Account. 
 

At coinbase.com enter the email and password you‟d like to be using as your login information 

directly on their homepage and then click „Create Bitcoin Wallet’

http://localbitcoins.com/
http://meetup.com/
http://localbitcoins.com/
https://localbitcoins.com/accounts/profile/dscotese
http://futuremoneytrends.com/bankersworstfear/localbitcoins
https://coinbase.com/
http://futuremoneytrends.com/bankersworstfear/coinbase
https://coinbase.com/


 

 

2. Verifying Your Email Address 
 

Open the email you received from coinbase in your email inbox and click on the link  

„Verify My Email Address‟ 

 

.  

 

3. Connecting your Bank Account 
 

After you‟ve created the account and verified your email you‟ll need to verify a bank account and 

phone number.  
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Click Buy/Sell on the left hand side after logging into your account. 

 

 
 

 

Click on „Verify A Phone Number‟ 

 

 
 

 

 



 

 

Select your country and enter a phone number you use that is able to receive text messages. 

 

     
 

 

Click on next, in a matter of seconds you should receive a verification code as an SMS 

message to your phone, enter this code in and press „Verify Phone Number’. 

 

 



 

 

 

 

 

Nest go back to the Buy/Sell page of step 3 and click „Verify A Bank Account‟ at the bottom 

which should redirect to a new page similar to image 1 (below). 

 

Input your bank information and go proceed to the next step „Initiate Deposit Verification,‟ 

Unless your bank offers the instant verification service. 

 

 
 

After you‟re done with that, press the “Verify” button and coinbase should sent 2 small deposits 

to your account. (This takes 2-3 business days). 

 

 

After you see two deposits at your bank, return to coinbase, Login using your password plus the 

text message verification code that is sent to your phone and go to Buy/Sell and click again the 

„Verify A Bank Account‟ button. Enter the amount of cents you received by each deposit. 

 

 
 



 

 

 

 

After your account is verified you can make a buy order. Return to the Buy/Sell page and enter 

how much you‟d like to buy. Keep in mind they have daily limits on purchases. 

 

 
 

There are different levels of account limits; to learn more see the 8 minute mark on the third 

party video tutorial here. 

 

EXTRA: See here for how to convert your bitcoin into other cryptocurrencies. 

 

 

This report is brought to you by BankersWorstFear.com 
 

Watch our bitcoin documentary here 

 

 

You can follow us on Facebook & 
Twitter (and youtube) also: 

 

 

 

 

Signup on BankersWorstFear.com to receive our full bitcoin report 
 

You can Email us with any questions: bitcoin@futuremoneytrends.com   
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